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INDEPENPENT AUDITOR’S REPORT

To the Membets of
A2Z Infraservices Limited

Gurgaon

Report on the Audit of the Standalone Financial Statements

QOpinion

We have audited the accompanying standalone Ind AS Financial Sratements of A2YZ Infraservices
Limited (“the Company”), which comprisc the Balance Sheet as at 31 March 2020, the Statement of
Profit and Loss (including other comprehensive income), the Cash Flow Statement and the Statement
of Changes in Equity for the year then ended, and a summary of the significant accounting policies and
other explanatory information.

In our opinion and to the best of our information and aceording to the explanations given to us, the
aforesaid Ind AS financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted
in lndia including the Ind AS. of the financial position of the Company as ac 31 March 2020, and 1ts
financial performance (including other comprehensive income) and its cash flows and the changes in equity
for the year cnded on thar date.

Basis for Opinion

We conducted our audit in accordance with rthe Standards on Auditing (SAs) specified under section
£43(10) of the Companies Act. 2013. Our responsibilities under those Standards are further described in
the Auditor’s Résponsibilides for the Audic of the Financial Statements section of our 1eport. We are
independent of the Company in accordance with the Code of Ethics issued by the Insttute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules made thereunder, and we have
fulfilled our other ethical responsibilitics in accordance with these requirements and the TCADs Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate 1o provide a basis
for our opinion on the standalone financial statements.

Key Audit Matters

Key andit matters arc those mavers that, 1n our professional judgment, were of most significance in our
audit of the financial statements of the current period. These matters were addressed in the context of our
audic of the financial statements as a whole, and in forming out opinion thereon, and we do not provide a
separate opinion on these matcers.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors 1s responsible for the matrers stated in Section 134(3) of the
Companies Act, 2013 (“the Acr™) with respect to the preparation of these Ind AS financial statements
that give a true and fajr view of the financial position, financial performance including other
k?:%l the

comprehensive income, cash flows and changes in equity of the company in accordan
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accounting principles generally accepted in Tndia, including rhe Indian Accounting Standards (Ind AS)
specified under Section 133 of the Act, read with relevant rules issued thereunder. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act;
safeguarding the assets of the Company; preventing and detecting frauds and other irregularities; sclection
and application of appropriate accounting policies; making judgments and estumates that are reasonable and
prudent: and design, implementation and maintenance of adequate internal financial controls. that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Ind AS financial statements that give a true and fair view and are

free from material misstatement, whether due o fravd or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of acconnring unless management either intends to liquidate the Company or to cease
operatons, or has no realistic alrernatve bur to do so.

The Board of Directors are responsible for overseeing the Company’s financial reportng process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and (o issue an auditor’s report that
includes our opinion. Reasonable assurance 1s a high leve] of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstaternent when it exists. Misstatements
can atise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audir in accordance with SAs, we exercise professional judgment and maintam professional
scepticism throughout the audit. We also:

+ Tdendfy and assess the risks of material misstatement of the financial statements, whether due 1o fraud or
error, design and perform audir procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

+ Obtain an understanding of internal financial contol relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(0) of the Companies Act, 2013,
we are also responsible for expressing our opinion on whether the company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

+ Evaluate the appropriateness ol accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management,

+ Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditons
that may cast significant doubt on the Company’s ability to continue as a going concern. 1f we conclude
that a material uncerminty cxists. we are required to draw attention in our anditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate. modify our opinion. Qur
conclusions are based on the andit evidence obtained up 1o the date of our auditor’s reporr. However,
futuge events or conditions may cause the Company to ceast 1o continue as a going concern.
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+ Fvaluate the overall presentaton, structure and content of the financial statements, including the
disclosures, and whether the financial sratements represent the undetlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantirauve materiality and gualitarive (actors in (§)
planning the scope of our audit work and in cvaluating the resules of our work: and (i} to evaluate the
effect of any identified misstatements in the financial statements

We communicate with those charged with governance regatding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complicd with relevant
cthical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be rthought to bear on our independence, and where applicable, related

safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe shese matters in our auditor’s report unless law or regulanon precludes
public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements
. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central

Government of India in terms of sub-section (11) Section 143 of the Act, we give in the Annexure I,
2 statement on the matters specitied in paragraphs 3 and 4 of the Order.

As required by Section 143(3) of the Act, we report that:

™

a. we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our andit

b. Lo our opinion, proper books of account as required by Jaw have been kepr by the Company so far
as it appears from our examinarion ol those books:

c. The balance sheet, the statement of profit and loss mchuding other comprehensive income, the
statement of cash flows and the statement of changes equity dealt with by this report are in
agreement with the books of account;

d. In our opinion, the aforesaid Ind A3 financial statements comply with the Accounung Standards

specified under Section 133 of the Act, read with relevant rules issued rthereunder:

On the basis of the written representations received from the directors as on 31 March 2020 and

taken on record by the Board of Directors, none of the directors is disqualified as on 31 March

2020 from being appointed as a direcror in teems of Section 164(2) of the Acg
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iv.

Dare @ 30.06.202(

unancial reporting of the Company

With respect to the adequacy of the internal financial controls over
port in “Annexure 11" and

and the operating effectiveness of such controls, refer to our separate re

with respecr to the other matrers 1o be ncluded in the Anditor’s Report in accordance with Rude 11 of

the Companies (Audit and Auditors) Rules, 2014, in our opmion and 1o the best of our informadon

and according to the explanations given w us:

The Company does not have any pending litigations which would impact its financial position in its

Ind AS financial statcments:

The Company has made provision, as required under the applicable law or accounting standards,
for material foreseeable losses, il any. on long-term contracts including derivative contracts.

There were no amounts whicl were required to be wansferred to the Tnvestor Education and

Protection Fund by the Company.

For M P Gupta & Associates

Place: Gurugram
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Re: [A2Z Infraservices Limited] {‘the Company’)

Annexure-1
Referred to in our Independent Auditors” Report in paragraph on Report on Other Legal and Regulatory

Requirements of our report of even date

Based on the audit procedures performed for the purpose of reporung a wue and fair view on the Ind AS
Ginancial statements of the Company and taking into consideration the information and explanations given 1o us
and the books of account and other records examined by us in the normal course of audit, we report that:

() (a) T'he Company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets.

(b) The fixed assets have been physically verified by the management during the year and no material
discrepancies were noticed on such verification. In our opinion, the frequency of wverification of
the fixed asscts is reasonable having regard to the size of the Company and the nature of its assets.

(¢ ) According to the information and explanations given to us and on the basis of our examination of
the records of the company, the title deeds of immovable property are held in the name of the
company.

(i) (a) The management has conducred physical verification of inventory at reasonable intervals during the year.

(b) The discrepancics noticed on physical verification of the inventory as compared to books records
which has been properly dealt with in the books of account were not material.

i)y The Company has granted unsecured loans to companics covered 1n the register matntained under
Section 189 of the Act. And with respect to the same:

(2) Ln our opinion, the rate of interest and other terms and conditions on which the loans has been
granted to the bodies corporate listed in the register maintained under section 189 of The
Companies Act 2013 are not prejudicial to the mnterest of the company.

(6 In our opinion and according fo rthe information and explanations given 10 us, the principal
amounts are tepayable on demand and since the repayment ol such loans has not been demanded,
in our opinion receipt of the principal amount 13 regular; and

(c) There is no overdue amount in respect of loans granted to such companies.

(iv) In our opinton and according to the information and explanations given to us, the company has
complied with the provisions of section 185 and 186 of the Act, with respect o the loans and
investments made.

(v The Company has not accepted any deposits within the meaning of Sections 73 to 76 ogf‘h:gct/
and the Companies (Aceeprance of Deposits) Rules, 2014 (as amended). Accordingly, the
provisions of clause 3(v) of the Order ate not applicable.
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vi)  To the best of our knowledge and belief, the Central Government has not specified maintenance
g . . . -
of cost records under sub-section (1) of Scction 18 of the Act in respect of Company’s
products/ services. Accordingly. the provisions of clanse 3(vi) of the Order are not applicable.

(vii)(a) The Company is genemlly not regular in depositing some undisputed statutory dues including
provident fund, employees® stare insurance, income-tax, sales-rax, scrvice tax, duty of customs,
duty of excise, value added tax, cess and other material statutory dues, as applicable, with the
appropiate autherities. Undisputed amounts payable in respect thereof which were outstanding at
the year-end for a period of more than six months from the date they become payable are as

[ollows:
“Narure of the Stamte - Nature of Dues Amount Pertiod for which the
(Rs in Lacs) amount relates
Finance Acr Service Tax & | 102.98 Before October 2017
. Interest

GST Act, 2017 GST 153994 Before October 2019
Employees Provident Fund Act, 1952 | PF 116277 Before Ocrober 2019
Employees State Insurance Act, 1948 | ESI 131.33 Before October 2019
Payment of Gratuity Act, 1972 Graruity 179.21 Before October 2019

(b)  According to the informaton and explanations given to us there are no dues in respect of income-tax,
sales-tax, service wax. duty of excise, value added tx and cess that have not been deposited with the
appropriate aurhoritics on account of any dispute.

(vii)  According to the information and explanations given 10 us and on the basis of our examination of the
records of the Company, the Company has not defaulted in repayment of dues to any financial insticution
or a bank or debenture-holders during the year.

(ix)  According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the terms loans were applied for the purpose for which the loans had
been taken. The Company did not raise any money by way of initial public offer or further public
offer.

{(®)  According to the mlormation and explanations given to us, no materia) fraud by the Company or
on the Company by its officers or employees has been noticed or reporred during the course of
our audir.

(xt} According to the information and explanations give 10 us and based on our examination of the records
of the Company, the Company has paid/provided for managerial remuneration in accordance wich the
requisite approvals mandated by the provisions of section 197 read with Schedule V to the Act. N

(xii)  In our opmion and according to the information and explanations given to us. the company iw

Nidhi company. Accordingly, paragraph 3(xii) of the order is not applicable.
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(xit)  According 1o the informarion and explanations given to us and based on our examination of the records
of the Company, transactions with the related parties are in compliance with sections 177 and 188 of the
Act where applicable and details of such transactions have been disclosed in the Ind AS financial
statements as required by the applicable accounting standards. :

(xiv)  According 1o the information and explanations give to us and based on our examination of the records
of the Company, the Company has not made any preferential allotment or private placement of shares or
fully or pardy convertible debenrures durng the vear.

{(xv)  According 1o the information and explanations given t us and based on our examination of the records
of the Company, the Company has not entered into non-cash transactions with directors or persons
connected with him. Accordingly, patagraph 3(xv) of the Order 15 not applicable.

(xvi)  The Company is not required to be registered under section 43-1A of the Reserve Bank of India Act

1934.

For M P Gupta & Associates

Date : 30.06.2020
Place: Gurugram
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Annexure - I to the Auditors’ Report

(Referred 10 in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requireiients’ section of our report
to the members of the company of ¢ven date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

We have audited the incternal financial controls over financial reporung of A2Z Infraservices Limited (“the
Company”) as of 31 March 2020 in conjunction with our audit of the Ind AS financial statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on
the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Fipancial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India (TCAT’). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls thar were operating
effectively for ensuring the orderly and efficient conduct of jts business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as required
under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by
ICAI and deemed to be prescribed under sécton 143(10) of the Companies Aet, 2013, to the extent applicable
to an audit of internal financial controls, both applicable to an audit of Internal Financial Controls and, hoth
issued by the Instirute of Chartered Accountants of India. Those Standards and the Guidance Norte require thar
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reportng was established and mainmined and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obrain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls
over financial reporting included obtaining an undesstanding of internal financial controls over financial
freporting, assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectveness of internal control based on the asscssed risk. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the Ind AS financial statements,

whether due to fraud or error.

We believe that the audit evidence we have obrained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s mweraal financial controls system over financial reporting.
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Meaning of Internal Financial Controls over Finaneial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparanon of financial starements for external
puzposes in accordance with generally accepted accounting princples, 4 company's mrernal financial control
over financial reporting mctudes those policies and procedures thac (I} perrain to the mamtenance of records
that, in reasonable detail, accurately and faicky reflect the wansactions and dispositions of the assets of the
company; (2} provide reasonable assurance thar transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of management and
directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthoused acquistion, use, or dispositon of the company's assers that could have a material effecr on the

financial statements
Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility
of collusion or improper management override of controls, material misstatements due to erroy or fraud may
occur and not be detected. Also, projectons of any evaluation of the internal financial controls over financial
reportng to future periods are subject to rhe risk thar the internal finaneial control over financial reporting may
become inadequate beeause of changes in conditons, or that the degree of compliance with the policies or
procedures may deterjorate.

Opinion

In our opinion, the Company has, in all marerial respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reportng were operating elfecavely as ar 31
March 2020, based on the inicrnal contwol over fnancial reportng crirerta established by the Company
considering the essential components of intemnal conwol stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For M P Gupta & Associates

Dare : 30.06.2020
Place: Gurugram M. No. 509623




A2Z INFRASERVICES LIMITED
Balance Sheet as at March 31, 2020

(Unless otherwise stated, all amounts are in INR Lacs)

Note As at As ar
No. Maurch 31, 2020 Markh 31, 2019
ASSETS:
Nan-Cureent Assets:
Property, Plant andd Lgapment 3 1,291.57 1,402,57
Other Intangible Assets 4 219 3.22
Intangibles assers under develapment 4 41.94 41.94
Right (o ust: asset 3 40.49 .
Financial Assets:
Investments 5 1,112.76 330.79
Loans 6 49.87 64,53
Other Financial Assets 7 38440 368.02
Defecred tax assers (Net) 8 484.27 636.97
Non-Current Tax Assets (New) 9 2,088.97 2,279.43
Outhier Non-Current Assets i0 118.65 118.65
5,615.18 5,246.12
Current Assers:
Inveatories 11 267 25.88
Financial Assets:
Trade Receivables 12 6,961.80 7,825.81
Cash and Cash Bquivalents 13 399.04 408.20
Loans 6 7,315.711 7,220.59
Oiher Financial Assets 7 4,810.36 4,093.29
Other Cuzrent Assets 10 2,234.30 1,184.58
21,723,88 20,758.34
27,339.06 26,004.47
EQUITY AND LIABILITIES:
Equity:
Equity Share Capital 14 381.60 381.60
Other Equity 15 7,666.25 7,163.94
8,047.85 7,545.54
Non-Current Liabilities:
Financial Liabilities:
Borrowings i6 . 918.22
Other finanaal kabihites 18.45 B
Provisions 21 451.90 572.21
470,35 1,490.42
Current Liabilitics:
Financial Liabilities:
Borrowings 17 4,223.29 4,094.42
Trade Payables 18
Total o?tst:mdmg dues of micro enterprises and small e e
enterprises
Total u}:tstandmg ducs of crf:dltors other than micio 5,523.49 6,633.69
enterprises and small enterprises
Other Financial Liabikities 19 2,558.81 2,408.37
Other Current Liabilities 20 6,510.35 3,821.30
18,820.87 16,968.51
27,339.06 26,004.47
1-2

Significant Accounting Policics

The accompaning notes arc part of financial statements

FRN 0275z 3h

wy =M. o, 509523

Mata Prasad
Proprietor
M.No. 509623

Place: Gurugram
Date: 30.06,2020

For and on behalf of the Board of Directors

Amit Mital
Managing Director
{DIN: 00058944)

ipali Mittal

Whole time Ditector

(DDIN: 00872628)



A2Z INFRASERVICES LIMITED
Statement of Profit and Loss for the year eaded March 31, 2020
{Uniess otherwise stated, all amounts are in INR Lacs)

Note Por the year ended For the year ended
Mo, March 31, 2020 March 31, 2019
Revenue:
Revenue from Operations 22 23,043.20 26,730.25
Other Income 23 944.18 843.02
Total Revenue 23,987.38 27,573.27
Expenses:
Cost of Materials Consumed 24 4,616.30 3,746.00
Employee Benefits Expense 25 17,179.22 20,948.97
Finance Costs 26 852.07 1,208.73
Depreciation, Amortisation and Impairment expenses 27 191.75 174.63
Other Expenses 28 473.95 569.52
Total Expenses 23,313.29 26,647.86
Profit / (loss) before exceptional item and tax 674.09 925.41
Exceptional items - -
Profit / (loss) before tax 674.09 925.41
Tax Expense 29
Cusrent Tax 193.95 26216
Deferred Tax 110.49 61.73
Current tax expenses relating to eaclier years -
304.45 323.89
Profit for the year 369.64 601.52
Other Comprehensive Income:
A DItemns that will not be reclassified to profit or loss - -
a} Remeasurement of defined benefit obligations 167.70 21142
Income tax relating to items that will not be reclassified to profit or loss #2221 (73.88)
B Itemns that will be reclassified to profit or loss - -
125.49 137.54
Total Comprehensive Income for the period 495.13 739.06
Profit/(Loss) earnings per equity share : 30
Basic {in INR) 9.69 15.76
Diluted (in INR) 9.69 15.76
1-2

Significant Accounting Policies
The accompaning notes aze part of financial starements

£ M. No. 509623
=\ rRN 02752

Mata Prasad
Proprietor
M.Neo. 509623

Place: Gurugram
Date: 30.06.2020

For and on behalf of the Board of Directors

-

Amit Miual
Managing Director
(IDIN: 00053944)

ipali Mittal
Whole ime Director
(DIN: 00872628)
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A2Z INFRASERVICES LIMITER
Statement of changes in equity for the year ended March 3, 2020
(Unless otherwise stazed, alf amownts are jo [NR lacs)

A Equity share capitul
Tesued, sulnvaibiod und fully paid up
Equity Shares of INR 10 cach
Bxlance as ac March 31, 2019
Changes in equity share capiral
Balance as at Macch 31, 2020

B Other Equity

As at March 31, 2019

Add: Profit for the year

Add: R benefiis on defined benefit oblig
Add /{Less): Addition dunng the peciod

As at March 31, 2020

Sec accompanying notes forming part of the financul srements
In teems of our cepost atiached.

For M.P. Gupta & Associates

Mara Prasad
Praprictor
M No. 509623

Place: Gueuptam
Date: 30.06.2020

Neotes

Nortes

Numher of sharee Amouny

3,865,978

EXTT -

- Employes
Rl Stock Capital Geeneral LR "'?d
Prmivm . Surplus- Retzined Total
option retErves Reserves .
Account camings
reserve
2,456.61 65.44 995.41 2211 3,624.37 1,163.94
R S - - 369.64 369.64
- - o . 125,42 125.49
- .47 - = 7.17
2,456.61 72.61 995.41 221§ 4,119.50 7,665.24

Fot and on behalf of the board of directors

0 >

Amit Miteal Dipali Mirnat
Managing Dicestor Whole time [icector
(Din: 00058944) (DIN; 00872628)



A2ZZ [INFRASERVICES LIMITRED
Significant acconnring policies lor the year ended March 31, 2020
{Unless otherwioe atated, all amaants are in TN Lacs)

Note 1: Nature of opcrations
A2/ Infraservices Linuted (‘the Company™ s the subs diary of 427 Infrs Fupice
ont April 15, 2008

wing 1 amired T was wearpovated at Natnnal apual ooy of Delhy & Harvans

In facility management services, she cnmpany provides back end managenien services for offident functioning of Shopping Malls, Asrpurts, hMuinplexes, Compornre &
Business Establisments like Opecattons and Maintenance (O&M) services such a3 Electromechanical Secvices, Environmental Services, Mechanized Housekeeping
Service, Secunty Services, ete., upkeup of Ralway Trins & Stanons and other Comprehensive Services for Faalites/ Admmistzation Management,

Note 2: Significant Accounting Policies
2.1 Basis of Accounting:
‘The financial statements of the Company have been prepared in accordance with the accounting st

2006 {as amended) and other relavent provisions of the Aet,
In 2016 the Company has nor applied any new accounting policies ar made other retrospective changes that have a material effect on the statement of financial

position as at 1 Aprl 2015. Accordingly, the Company. is not required o present 2 thisd statement of financial position as at chat date. However, the Company bas
¢lected to provide this additional comparative information together with relared notes as permitted by Ind AS 1 "Presentation of Financial Starements”,

andards notified under Companies (Accounting Standard) Rules,

2.2 Revenue L . . .
¢ of control of promised goods or services to a customer at an amount that refleets the consideration

Revenue from contracts with cusromers is recognized on teansie
&y which the Company is expected to be entitled o in exchange lor those goods er services.
Revenue towands satisfaction of 2 pecformanee obligation is measueed ar the mnewnt of transaction price (ner of variabie consideration) allocuted to that performance

obligation. This variable consideration is estimzted based on the expected value of wutllow. Revenue {net.of varable consideration) is cecognized only to she extent
thac it is highly probable thar the amount will not be subject to signifieant reversal when uncertainey selating to its recognition is sesolve,

2.2.1 Interest Income;
For all debt instruments measured either at amortised cost or at fair value thwough other comprehensive income JOCT], interest income 14 recorded using the cffective

intecest rate [EIR]. EIR is the rate thar exactly discounts the esemated future cash payments or receipts over the expected life of the finanaal instrument or a shogter
period, where appropriate, (0 the gross carcying amaount of the finangial asset or to the amottised cost of a financial Liability. When caloulating the effective interest
sate, the Company estimates the cspected cash flows by censidedng all the conirsetual (erms of the financial instrument {for example, prepayment, extension, cull and

similar options) but does nor consider the expected cralit losses.
P! 4

2.2.2 Other Income:
Other income is recopnived when no significant uncertainty as to its determination or realisation exists.

2.3 Borrowing Costs .
Borrowings are initally recopnised ar fair value, net of temsacdon costs incurred. Burrowing are subsequently tacasured ar amortised cost. Aay difference between the

proceeds (net of transaction costs) and the wedemption amount i+ recognised i the Statement of Prafit and Loss over the period of the barrowings using the effcetive
interest method.
General 2nd specific barrowing costs that are direetly ateribueabile to the acquisition, constauction or prodiction of a qualifving asscts are capitalised during (he pericd
of tine that is required to complere and prepare the zsset for it's intended use o1 salc. Qualifying asscis are assets thar necessagly take a substantial peried of thne to

ge2 ready for theirintended use or sale.
Other borsowing costs are expensed in the period in which they are incurred.

2.4 Other Intangible Assets g . 5 a
Intangible asscrs acquired separately are mcasuced on initizl recagnition at cost: The cost of intangible assets 2cquired n 2 business combination is their faic value at

the date of acquisition, Following initial recognition, intangible assets arve carsied at cost |oss any accumulated amoctisation and recumulated impaiement tosses,

All fnite-lived intangikle assets, including capitalised inteenally developed software, are aczounted for using the cost model whereby capitalised costs ace 2mortised on

a staight-line basis over their estimawed useful lives, Residual vatues and usefsl lives mre reviewed at cach zeporting date. In adduion, they are subject to impairment

testing as described in Note 2.7. “The following useful hves are apphed:
* Software: 3-5 years:
Amortisation has been included within depreciation, wawrti: atioa and mparment of nonfinzncial assers.
Subsequear expenditures on the maintenance of computer software is expensed as incyrrad.

When an intangible assct is disposed of, the gain o loss on disposal is determined as the difference between the
is recognised in profit or loss within other income or other expenses,

proceeds and the earrying amount of the asset, and
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2.5 Property, plant and equipment
Properry, plant and cquipment {compnsing fitunge and furnsture) are mtially recognired 2¢ acquesiion cost or manufactunng cost, mchiding any casts direerly

auriburable to bringing the assets to the location and condion necessary for them (o be capable of operating in the manner intended by the Company’s management

Property, plant and cquspment are subsequently measured at cost less accumulated depreciztion and impasrment losses.

Depreciation 1s recognised on a strasght-line basis to wate down the cost less estimated residual value of Property, plant and equipment. The following useful lives are
applicd:

* Buildings : 3-60 years

* Plant and Equipment : 8-15 years

* Furniture and Fixtures : 8-70 years

¢ Vehicles : 6-10 years

* Office Equipment : 5 years

* Computers : 3-6 years

Material residual value estimates and estimates of useful life ace updated as required, but at least apnually.

Gains or losses arising on the disposal of Property, plant and equipment are determined as the difference between the disposal proceeds and the carsying amount of

the assets and are recognised in profit or loss within other income or other expenses.

2.6 Leased Assets

2.6.1 Finance lenses
Management applies judgment ia considering the substance of a kease ageeement and whether it transfers substandally all the risks and rewards incidental 1o ownership

of the leased asser. Key factors considered include the keagth of the lease term in relation to the economic life of the asset, the present value of the minimum lease
payments in selation to the asset’s fair value, and whether the Company obtains ownership of the asset at the end of the lease term.

For leases of land and buildings, the minimum lease payments are first allocated to each component based on the relative fair values of the respective lease interests.
Each component is then evaluated separately for possible treatment as a finance kease, taking into considecation the fact that land normally has an indefinite cconomic
life.

Sce Note 2.7 for the depreciation methads and useful lives for assets held under finance Jeases.

The interest element of lease payments is chasged to profir or loss, as finance costs over the period of the lease.

2.6.2 Operating leases
All other leases are treated as operaling leases. Where the Company is a lessee, payments on operating lease agreements are recognised as an expense on & straight-line

basis over the lease tenn. Associated costs, such as maintenance and insurance, are expensed as incurred.

2.7 Impairment testing of goodwill, other intangible assets and property, plant and equipment

For impairment assessment purposcs, assets ace geouped at the lowest levels for which there are largely independent cash inflows {cash-generating units). As a result,
some assets ace tested individually for impairment and some ace tested at cash-generating unit level. Goodwill is allocated to those cash-generating urats that are
expected o benefit from synergies of a related business combination and represent the lowest level within the Company at which management monitors goodwill,

Cash-generating units to which goodwill has been allocated (determined by the Company’s management as equivalent to its operating segments) are tested for
impaicment at least annually. All other individual asscts or cash-gencrating vnits aze tested for impairment whencever events or changes in ciscumstances indicate that
the eareying amount may not be recoverable.

An impaioment loss is recognised for the amount by which the asset's {or cash-generating unit's) carrying amount exceeds its recoverable amount, which is the higher
of fair value lJess costs of disposal and value-in-use. To determine the value-in-use, management estimates cxpecied future cash flows from each cash-gencrating unit
and determines a svitable discount sate in oxder to calculate the present value of those cash flows. The data used for impairment testing procedures are dircetly linked
to the Company's latest approved budget, adjusted as nccessary to exclude the cffects of furuce reorganisations and asset enhancements, Discount factors are
determined individually for cach ensh-generating unit and reflect cucrent market asscssments of the ime value of moncy and asset-specific risk factors,

Impairment losses for cash-generating nits ceduce firse the carrying amount of any goodwill allocared to that cash-generating unit. Any remaining impairment loss is
charged pro rata to the other assets in the cash.-generating unit. With the exception of goodwill, all assets are subscquently reassessed for indications that an
impairment loss previously recognised may no longer exsst. An imipairment loss is reversed if the asset’s or cash-generating unit's recoverable amount exceeds s

carrying amount.

2.8 Financial Instrements
A financial instrument is any contract that gives rise (o a financial asset of one entity and a financial liability or equity instrument of another entity.

2,8.1 Initial recognition and measurement of financial instruments:
All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value through profit or loss, transaction costs that are

attributable to the acquisition of the financial assct. The company currently have security deposits, investment in preference shares of subsidiary companies, trade

receivables, loans ete.
Financial assets aze dececognised when the contracrual rights to the cash flows from the financial asset expire, or when the financia) asset and subsequently all the sisks

and rewards are tranferred. A financial lability is derecognised when it is extinguished, discharged, eancelled or expires.

2.8.2 Classification and Subscquent measurement of financial assets:
Financial assets are classified as subsequently measured at amortised cost, fair value through other comprehensive income (FVOCI) or fair value through profit or loss

(FVTPL).
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A financinl asset 1s measured at amurissed cost if i meets voih of the following condittons and 1s not desipnated as at EVTPL,

a) the asset 15 held wathin a business mode! whose objecuve s 10 hold assets 1o collect conrracmual cash Aows; and

b) the contractual tesms of the financial assct give nise on specified dates to cash flows that are solely payments of principal and interest on the prncipal amount
outstanding.

A financial asset is measured at fair value through other comprehensive income if buth of the following conditions are met and it 1s not designated as at F\'IPL;

a) the financial asset is eld within a business model whose objective is achicved by both collecting coztracrual cash flows and selling financiat assets and

b) the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and meerest on the ponapal auoun

outstanding,

All other financial assets are chssified as measured at FVTPL. The Bank may designate 2 financial asser that otherwise meets the requir w be ed at

amortised cost or at FVOCI as at FVIPL if doing so climinates or significantly reduces an accounting mismatch that would otherwise adise. The Bank has net applied

fair value designation option for any financial assers.

2.8.3 Impairment of financial asscts:

In accordance with Ind AS 109, the Company applies expecied credit loss [ECL] model for measurement and secognition of impaizment Joss on the following financial
a.

assets and crcedit risk exposuce:

Financial asscts tlvac are debt instruments, and are measured at amorused cost e.g. security deposits b.
Financial assets that are available for salc.

¢ Trade receivables or any contractual right to receive cash or another financial asset

‘The Company follows “simplified appraach’ for recognition of impaisment loss allowance on Point ¢ provided above.

The application of simplified approach require the company to eecognise the impairment loss allowance based on lifetime 1CLs at cach reporting date, right from irs
initial recognition. For recognition of impairmeat loss on other financial assets and risk exposure, the Company detecmunes that whether there has been a significant
increase in the credit risk since initial cecognition. TF credit risk has not increased significantly, 12-month ECL is used to provide for impairment loss. However, if
credit risk has increased significandly, lifetime FCL is uscd. If, in 2 subsequent period, ceedit quality of the instrument improves such that there is no longer a
significant increase in eredit sisk since initial recognition, then the Lifetime ECL are the expected credit losses resulting from all possible default events over the
expected life of a financial instrument.

‘The 12-month ECL is a portion of the lifetime ECL which results from default events that are possible within 12 months after the seporting date,

ECL 15 the difference between all contractual cash flows that are due to the Company in accordance with the contract and all the cash flows that the entity expects to
receive [ic, all cash shortfalls), discounted at the original EIR. ECL impaiement loss allowance [or reversal] recognized during the period is recognized as income/
expense in the Statement of Profit and Loss under the head ‘other expenses’. The balance sheet presentation for varions financial instruments is described below :
Financial asscts measured as at amortised cost, contractual revenue reccivables and lease receivables: ECL is presented as an allowance seducing the net carrying
amount. Until the asset meets write-off esiteria, the Company docs not reduce impairment allowance from the gross carrying amount.

For assessing inceeasc in ceedit sisk and impairment loss, the Company combines financial instruments on the basis of shared credit risk characteristics.

2.8.4 Clugvificatlon and subscquent measurement of financial lubilitics:
The measurement of financial habilities depends on their classification, as described below:

Financial liabilitics at fair valuc through protit or foss:
Financial liabilitics at fair value through profit or loss include financial liabilities held for trading and financial liabilitics designated upon initial recognition as at faic

value theough profit oc loss. This catcgory also includes derivative financial instruments entered into by the Company that ace not designated as hedging instruments in
hedge celationships as defined by Ind AS 109. Separated embedded desivatives are also classified as held for trading unless they are designated as effective hedging
instruments. Gains or losses on labilitics held for trading are recognised in the profit or loss. Financial liabilitics designated upen initial recognition at fair value
through profit or loss aze designated as such at the initial date of recognition, and only if the criteria in Ind AS 109 arc satisfied for liabilities designated as FVTPL, faie
value gains/ losses attcibutable to changes in own credit risk are recognized in OCL Thesc grins/ loss are not subsequently teansfezred to the Statement of Profit and
Loss. However, the Company may transfer the cumulative gain ot loss within-cquity. All other changes in fair valuc of such Biability are recognised in the statement of
profit or loss. The Company has not designaced any financial lability as at faic value theough Sratement of Profit and Loss.

Loans and borrowings:
After initial recognition, intcreet-bearing loane and boreowings are cubcequently mencured ar nmorticed coct ueing the BIR method. Gaine and losses ace recogngl in

profit or loss when the liabilitics are derccognised as well as through the EIR amostisation process.
Amortised cost ts caleulated by taking info account any discount or premivm on acquisition and fees or costs that are an integral part of the FIR. The EIR

amortisation is included as finance costs in the Statement of Profit and Loss.

2.8.5 Reclassification of financiai instmments:
The Company detenmines classification of financial assets and habilities on initial recognition. Alter initinl recognition, no reclassification is made for financial assets

which are equity instruments and Gauacial labilities. For Guancial assets which are debt instruments, « recassification is smade ouly if there is a change in the business
model for managing those asséts. Chianges to the business model are expected to be infrequent. The Company’s senior management deteemines change in the business
model as a result of external or internal changes which are significant to the Company’s operations. Such changes are evident to external parties. A change in the
business model oceurs when the Company cither begins or ceases to perform an activity that is significant to its operations. If the Company reclassifies financial assets,
it applies the reclssification prospectively from the reclassification date which is the fiest day of the immediately next reporting period following the change in
business model. 'The Company does not sestate any previously recognised gnins, losses [including impairment gains or fosses) or interest. The Company did not

reclassify any {financial assets in the current perod.

2.8.6 Offsctting of financial instruments:
Financial asscts and financial liabilities wie uffset aad the uet amoud s repoited in the balanve sheen i there is 2 cuprently enfurcelle Josl

reeupmised wnouits and there is an intention to settle on a net basis, o realise the assets and settle the labilites st

bt (o ulfset the
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2.9 Inventorics
Invencores arc valued at the lower of cust and net realisable value.
Costs incurred in banging each product o its present Jocasion and condinon are accounied for as follows.
4 Raw Materials, Packing Marterial and Stores ¥ Spare Parts: Cost includes cost of puschase and other costs incurred in brnngmg the inventuries to thew present

location and condition. Cost is determined on ficst-in-first-our basis.
b. Finished Geods and Work-in-Progress: Cost includes cost of direct materials, lbour and a proportion of manufacturing overheads based en the nermal operating

capacity, bur excluding bostowing costs. Cost is determined on first-in-first-out basis.
¢. Stock-in-Trade: Cost includes cost of purchase and other costs incurced in bringing the inventorics to their present lacation and condition. Cost is determined on

first-in-first-out basis.
Net cealisable valuc is the cstimated selling price in the ordinary course of business, less estimated costs of completion and the estimated costs necessary to make

the sale.

2,10 Income Taxes
Tax expense recognised in profit or loss comprises the sum of defesred tax and current tax not recognised in ather comprehensive income or directly in equity.

Calculation of current tax is based on tax rates and tax laws that have been enacred or substantively cnacted by the end of the ceporting period. Deferced income taxes

are caleulated using the Kability method.
Deferred tax assets are recognised to the extent that it is probable that the underlying 1ax loss or deductible temporary difference will be utilised againse furure taxable

income. This is assessed based on the Company’s forecast of future operating results, adjusted for significant non-raxable income and expenses and specific limits on

the use of any unused tax loss or credit.

2.11 Cash and Cash Equivalents
Cash and cash equivalents comprise cash on hand and demand deposits, together with other short-term, highly liquid investments maturing within 90 days from the

date of acquisition that azc readily convertible into known amounts of cash and which arc subject to an insignificant risk of changes in value.

2,12 Equity, reserves and dividend payments
Share capital tepreseats the nominal (par) value of shares that have been issued.
Share premium includes any premiums received on issue of share capital. Any transaction costs nssociated with the sssuing of shares are deducted from share premiun,
nct of any related income rax benefits.
Other components of cquity include the following:

® Remeasurement of net defined benefie liabilicy - Comprises the actuarial losses from change

assets (see Note 2.13)
® Retained carnings includes all current and prior peried retained profits and share-based employec cemuneration (see Note 18). Alt transactions with owners of the

parent are recorded separately within cquity. Dividend distributions payable to equity shacchalders are included in other liabilities when the dividends have been
approved in 2 general meeting prior to the reporting dace.

s in demographic and financial assumptions and the return on plan

2.13 Post-employment benefits and short-term employce benefits
Post-employment benefit plans
The Company provides post-cmployment benefits through vadous defined contribution and defined benefit plans.

Defined Contribution Plans :
Retirement benefits in the form of provident fund and employee state insurance are defined contribution schemes and the contributions are charged to the

Statement of Profit and Loss of the year when the contributions to the respective funds are due.

Defined Benefit Plans :
Graruity liability is defined benefit obligation and is provided for on the basis of an actuarial valuation on projected wnit credit method made at the end of each

financial year. Every employee who has completed five years or more of service gots a gratuity on departure at 15 days salary (last drawn salacy) for each completed
year of service.

Re-measurements, comprising of actuarial gains and losses, the effect of the assct ceiling, excluding amounts included in net interest on the net defined benefit
liability and the retum on plan asscts, are recognised immediately in the Balance Sheet with a corresponding debit or credit to Retained Earnings through OCl in the

period in which they occur. Re-measurements ace not seclassified to profit ot loss in subsequent periods.

Leave Liability:
The employees of the Company are entitled to leave as per the leave policy of the Company. ‘Fhe Company teeats accurulated leave expected to be carried forward

beyend twelve months, as long term employee benefit for measurement pumoses. Such long tenn compensated absences are provided {or based on actuadal valuation
using the projected unic credit method at the year end. Acmarial gains/losses should be recognized in Statement of Profit and Loss.

Short-term ¢employee benefits
Short-teem employee bencfits, including holiday entitlement, are current lizbilities included in pension and other employee obligations, measured at the undiscounted

amount that the Company expects to pay as a result of the unused entitlement.

2.14 Provisions, contingent assets and contingent liabilitics
Provisions for praduct warrantics, legal disputes, onerous contracts or other clims are recognised when the Company has a present legal or constructive obligation 25

a result of a past event, it is probable that an outflow of cconomic resouzces will be required from the Company and amounts ean be estimated reliably. Timing or
amount of the cutflow may still be uncertain.

Provisions arc measured at the estimated expenditure required to setile the present obligation, based on the mast reliable evidence available at the reporting date,
including the risks and uncertainties associated with the present obligation. Where there are a number of similtar obligations, the likelihood that an cutflow will be
tequired in setdement is determined by considering the class of obligations as a whole. Provisions are discounted ro their present values, where the time value of

mongy is mateetal.




A2Z INFRASERVICES LIMITED

Signlficant accountng pohicies for the year ended March 31, 2024

{Unless otheradsc stated, all wnuunts are in ENR Lacs)

Any reimbursement that the Company s vienmbly centaim o collect from a thied party with cespeer 1 the oblgganon o recngniscd 8 2 sepaeate assen [owever, this

asset may not exceed the amount of the related provision.
Mo liabitity 16 recognied if an autfow of coumnmie sesvutes us 1 revult of presenn obligations 15 not probable Such ssnarons are disclosed as contingent habilies
unless the outflow of resources is remote.

IC the effeet of the ume value of money is
money. Goveenment bond rate can be used as discount cate, as if is a ciskfece pre-tax rate refl

also be reassessed at the end of each reporting pedod, including the intem reporting date, if any

aterial, provisions are discounted using a curtent pre-tax sate which refleers the current marker assessment of time vitloe of
ecting the time value of moncy, For this purpase, the discount rate should

2.15 Significant management judgement in applying accounting policies and estimation uncertainey

Recognition of service and construcuon contract revenues 3
Determining when to recognise tevenues from after-sales services requires an undesstanding of both the nare and tming of the services provided and the

customers’ pattern of consumption of those services, based on histarical experience and knowledye of the market.

Recognition of deferred tax assets :
The extent to which defereed tax assers can be recognised is based on an assessment of the probability that furuee taxable income will be available against which
the deductible temporary differences and tax loss carry-forwards can be utilised. Tn addition, significant judgement is required in assessing the impact of any legat or

economic limits or uncertainnes mn various tax judsdictions {see Note 2.10).

2.16 Estimation Uncertainty
Information about estimates and assumptions that have the most significant effect un recognitdon and measurement of assets,

provided below. Actual cesults may be substanually different.

Impairtncnt of non-financial asscts and goodwill

In assessing impairment, management estimares the recoverable amaunr of each asset or cash
stimation uncertainty refates 1o assumptions about future operating results and the determination of a suitable discount rate (see N

liabilinses, income and expenses s

gonerating units based on expected future cash flows and uses an

interest rate to discount them. 12 ote

27).

Useful lives of depreciuble assets .
Management reviews its estimate of the useful fives of depreciable assers at each reporting date, based on the expected utility of the assets. Uncertainties

estinyaees relate to technological obsoleseence that may change the utility of cermain software and I'T equipment.

n these

Inventories
taking into account the most ehiable evidence available at cach reporting date, The future realisation

Managernent estimates the net sealisable values of inventories,
e (utore sellng poces,

of thexe inventores may be affected by futuee echnology or uther market-driven changes that may wd

Defincd benefit obligation (DBO)
Management's estimate of the DBO is based on a number of eritical underlying assumptions such as standard rues of inflation, moriality, discount rate and

anticipation of future salary increases. Variation in these assumptions may significan tly impact the IDBO amount and the annual defined benefit expenses.

Fair value measurement
Management uses valuation techniques to determine the fur value of finandial instruments {(where active markes quotes are nor available) and non-financial assets.

This involves developing estimates and assumptions consistent: with *how*markct pasticipants would price fhe instrument. Management bases its assumplions on
observable dirz as far as possible but this is not always available. In that case inanapesent nses the best infe ton available. Esti | faic tliies may vary from che
actual prices that would be achicved in an arm'’s length transaction at the oepuorting date .

-

o
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Note 14: Share capital

As at March 31, 2020 Ae at March 31, 2019

Nuntber Amount Number Astvunt

Aupthorised
Equity shares of Rs 10 each 26,855,000 2,685.50 26,855,000 2,685.50
6% non cumulative redeemable preference shase of Rs 500 0.50 500 0.50
100/- each*
6% non cumulative redeemalble preference share of Rs 10/ 250,000 25.00 250,000 25.00
each*

27,105,500 2,711.00 27,105,500 2,711.00
Issued, subscribed and fully paid up
Equity shares of Rs 10 cach fully paid up 3,815,978 381.60 3,815,978 381.60

3,815,978 381.60 3,815,978 381.60

*Preference shares has been accounted on amortised cost

Note 15.1t Recanciliation of the number of shares and amount ou tstanding at the beginning and at the end of the reporting period:

As at March 31, 2020 As at Marcch 31, 2019
Number of shares Amount Number of shares Amount
Equity shares of Rs 10 each fully paid up
Opening balance 3,815,978 381.60 3,815,978 381.60
Add: Fresh issue - - - -
Closing balance 3,815,978 381.60 3,815,978 381.60

Note 15.2: Terms and sights attached to equity shares
The Company has only one class of equity shares having par value of Rs. 10 per share. Each holder of equity share is entitled to one vote per share

and also are entitled to receive dividend after preference shares. The Company declares and pays dividend in Indian Rupees. In the cvents of
liquidation of the Company, the holder of equity shace will be entitled 1o receive remaining assets of the Cumpany, after distribution of all preferential
amounts. The disteibution will be in proportion to the number of equity shares held by the sharcholders.

Note 15.3: Detail of shares held by A2Z Infra Engincering Limited, the holding company.

As at March 31, 2020 As at March 31, 2019
Number of shares Amount Number of shares Amount
Equity shares of Rs 10 each fully paid up
Opening balance 3,580,410 358.04 3,580,410 358.04
Add: Fresh issue - - - -
Closing balance 3,580,410 358.04 3,580,410 358.04

Note 15.4: Deails of sharcholders holding more than 5% shares in the Company

As at March 31, 2020 As at March 31, 2019
Number of shares % of holding Number of shaces % of holding
held held
Equity shares of Rs 10 each fuily paid up
AZ2Z Infra Engincering Limited 3,580,410 93.83% 3,580,410 93.83%
3,580,410 93.83% 3,580,410 93.83%

! .@253
FRN 0275238
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~
Note 3 : Property, Plant 2nd Equipment
Leasehold _— Plant and Furniture . Tools and Office Right to use
Improvement S DU Buildings Equipment and Fixtures \Lat 2 Equipment Equipmem Toral muuuo»

Gross Carrying Amount:

Balance as at April 1, 2018 4747 358.05 37.38 2,367.37 177.45 73.70 14.80 127.69 3,203.91 -
Addidons - 0.60 - 67.16 - - - 5.69 73.44 -
Disposals g S - - = S - - -
Other adjustments - - - - - - - - - -

Balance as at March 31, 2019 47.47 358.65 3138 2,434.5% 177.45 73.70 14.86 133.37 3,277.35 -
Additions - 2.08 - 58.95 - - 1.08 62.11 58.10
Disposals - - - - - - -
Other adjustments - - - - - - - - - -

Balance as at March 31, 2020 4747 360.73 37.38 2,493.47 177.45 73.70 14.80 134.46 3,339.46 58.10

Depreciation and Impairment:

Balance as at April 1, 2018 47.47 357.04 6.76 952.51 151.93 67.36 9.71 108.18 1,700.97 -
Depreciation for the year - 0.70 0.62 160.82 4.86 322 0.96 261 173.81 -
Impairment for the year - - : g g s S 5 s
Disposals - 5 5 5 5 5 5 5 5 S

Balance as at March 31, 2019 47.47 357.74 7.39 L113.33 156.79 70.58 10.67 110.80 1,874.77 -
Depreciation for the pedod - 0.84 0.63 162.35 3.63 1.76 0.95 295 173.1 17.61
Impairment for the period - - S 5 5 = s - 5 -
Disposals S S 5 = - - - - - -

Balance as at March 31, 2020 47.47 358.58 8.01 1,275.68 160.42 72.34 1L.62 113.75 2,047.89 17.61

Net Carrying Amount:

Balance as at March 31, 2020 - 2.14 2937 1,217.79 17.03 136 3.18 20.71 1,290057 40.49

Balance as at March 31, 2019 - 0.90 29.99 1,321.20 20.66 3.2 4.12 22,58 1,402.57 -

-
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Notes to the financials statements for the year ended March 31, 2020

(Uriless otherwise stated, afl amounis are in INR Lacs)

Note 4 : Other Intangible Assets

Gross Carrying Amount:

Balance as at April 1, 2018
Additions
Disposals
Other adjustments

Balance as at March 31, 2019
Additions
Disposals
Other adjustments

Balance as at March 31, 2020

Amortisation and Impairment:

Balance as at April 1, 2018
Amortisation for the year
Impairment for the year
Disposals

Balance as at March 31, 2019
Amortisation for the period
Impairment for the period
Disposals

Balance as ar March 31, 2020

Net Carrying Amount;
Balance as at March 31, 2020
Balance as at March 31, 2019

G

Intangibles assets

Computer Software under development Total
252.57 41.94 294.51
207 - 2,07
254.63 41.94 296.57
254.63 41.94 296.57
250.59 - 250.59
0.82 - 0.82
25141 - 25141
1.03 - 103
252.44 - 252.44
2.19 41.94 44.13
3.22 41.94 45.16




A2Z INFRASERVICES LIMITED

Notes to the financials statements for the year eaded March 31, 2020
(Unless otherwise stated, all amounts are in INR Lacsy

Nate §: Envestments

Loog Term Envestments:
Carrying amount at amortised cost:
Trade Investmenrs.

TTAv

) Marcl 31, 202_0

TAs ar
March 31, 2019

lavestmenrs in Lquaty Instrumeats of subsidianes 9.95 245
Javestments in Preference Shares 104716 21290
Investments in Debentures 55.05 5544
Total L,152.76 33079
I in Equity I
Subsidiney Companies [Unquoted):
24,500 (Previous Year - 24.5) equity shares of . [0 cach, fuly paid up 1n Ecogreen c
e ol 245 245
Envirotech Soutions Limited
35,000 (Previous Year - Nif) equity shares of s, 10 each, fully paid up in A2Z Wasic 340
Management (Ludhizna) Linvited :
40,000 (Peevious Yeac - Mil) equity shaces of Rs, 10 cach, fully paid up in A2Z Waste 4
0 i 4100
Managenent (Aligach) Lisired
Investinent in Preference Shares- Equity portion
15,21,713 (Previous Year - 15,21,713) 0:001% Non Paetiepative Cumulaure Preference 12577 L3577
Shares of A2Z Waste Management (Ludhiana) Limited : -
11,00,000 (Previous Year - 11,00,000) 0.601% non ¥ pative lative pref 103,64 10064
shares of s 10.00 Each, fally paid up in Ecaggreen Eavicotech Sounons Limyted .
95,00,00 (Previous Year - Nil) 0.001% Non P 3 Cumulauve Prefe Shares of 55.66
AZZ Waste Management (Ludhiana) Limited ’ 2
64,50,000 (Previous Year « Nil) £.001% Mon Pacticipative Cumulative Prefecence Shares of 149.91
A2Z Waste Management (Aligach) Limited )
Investment in Preference Shares. Lebe portion
15,21,7113 (Previous Yeac - 15,21,13) 0.001% Non Pamncipative Cumulative Preference 0 3538
Shaces of A27. Waste Management (Ludhiana) Limited
L1,00,000 (Previous Yeae - 11,00,0000 0.001% non pamapatve cumulative preference £08 810
shares of Rs [0.00 Each, fully paid up in Ecogreen Envirotech Soutions Linited ) )
95,0000 (Peevious Year - Nil) 0.001% Non Par patrve Cumul: Preference Shares of 2
A2Z Waste Management (Ludhiana)} Limited
64,50,000 (Previous Yeas - Nil) 0.001% Non 1% Cumulative Prelt Shares of 10,67
A2Z Waste Manageaent (Aligach) Limited ©
Inv t in Deb Equity porti;
55,000 (Provious Year - 55,000) Zero Coupon Conventible Bcbenmare of Rs. 100 cach, fully
i h ) B B B Mgy a7
paid up in Magic Genie Secvices Limited
I in Deb Debt poni;
55,000 (Previous Yeac - 55,000) Zeco Coupon Convertible Debenture of Rs, 100 cach, fully
: . 218 1.97
paid up in Magic Genie Services Limited
1,112.76 330.7%
e cac—
Agpregate of Quoted 1 - -
Aggregate zmount of Unquoted lavestments 1,112%6 330.79
Apgregate of Imy n vahue of In - -
Note 6: Loans As at
March 31,2020 March 31,2020  March 31,2019 March 31, 2019
Current Non - Cureent Cuerent Non-Cutrent
Unsecuced, idered good ualess otherwise stated)
Secunity Deposits
Centidered Good 41032 49.87 75.87 453
Considéred doubrfal g & .
Advances 2nd loans to group companies [*) 4,001.27 . +772.2) -
Loan to employees Lig S 514 -
Intecest acerued and due from Geoup Company 2,902.96 - 2,367.36 -
7,318.71 49.87 7,220.59 &4.53
Less: Provision for doubeful depoasits B 5 B B
Totsl 7,315.71 49.87 7,224.59 64.53
——

o




AZZ INFRASERVICES LIMITED

MNotes t the financials glatements for the year caded March 31, 2020
(Unlesk otherwise stared, all amaunts ace 10 INR Lacs)

' Beizls of Loaas aod Advances 10 subsitdanes are a5 under

{a) A2Z CGreen Waste Mansgement Lunued

() AZZ Maimienance & Engnvenng Services Linwed & Sarva Buibders

(AOD)
(c} A2Z Powertech Pamured
(d} Magie Genie Services Lamied

All the above loans are pepayalile on demand and are anterest bearing @ 10.7

Nuote 7: Other Financial Assets

{Cnsecured, considured good unless otherwise statedi
Earnest money deposit with ¢ustomers
Congideced good
Cosidered doubtful
Less: Provision foc doubtfut carmest moncy deposit
Earmest money deposit with customers
Advance recoverable i cash
Cansidered pood
Considercd doubeful
Tess: Provision for doubtful deposics
Advance recovenble s cash
Conteace revenue 1n exeess of billings™
Intecest acerued on fixed deposis
Retention Money
Bank deposits with mace than 12 months matungy(*|
Toral

341503 4,152
445,19 - 443,09 -
4400 . e 5
96.15 - 130.98 -
4,001.27 - 47221 -
3% - 14% pa.
As at
March 31,2020 March 33,2020  March 33,2019 March 34, 2019
Current Non - Current Current Non-Current
200.65 272.67
200.65 - 27267
96.68 - 427.68
96.68 - T42T68
312276 - 2,231.05 -
30 - 1538
1,378.23 - 1,146.50 -
- 384.46 r 368.02
4,810.36 384.4¢6 $,093.29 368.02

[* Held as margin moncy against bank guarantees and letier of credit and as debr servace reserve account aguinst team loans from banks.

~ Conract asset 2s per INDAS 115

Mote 8 Deferred tax dssets (ner)

Deferred rax liabilities
Depreciasion

Deferrcd tax asscis

Provision for doubthl debes
Provision for doubtful advances
Granity and 435

INDAS 116

Toral

Noze 9: Non Current Tax Aysets (Net)

Advance payment ol Tay |Net of provision]
Total

As at

Charge to Profit
Lot e 2 and Loss acconnt

March 31, 2019

7518 28.73 103.93

75.08 29 103.93

Ba.d 32467 168

RO8 539 1347

466,57 14405 61062
066 {0.66)

55%.45 181.45 140,90

484.27 152.70 636.57

At at As at

March 33,2020 Mawch 31, 2019

208897 227043

2,088.97 2,279.43




A2Z INFRASERVICES LIMITED
Rutes to the financials statemants for the year ended March 31, 2020
(Unless otherwise statec, all amoants are in INR Laes)

Note 10 ; Other Assews e : As ar
[Unsecured, Considered Good unless otherwise staed] March 31, 2020 March 31,2020  March 31, 3019 March 31, 2019
Current Non - Current Cusrent MNon-Current
Capital Advances . 11805 5 11865
Prepaid expenses 4739 - 7276 -
Ba); with gos horties - Senvice 1ax recoverable 36.06 36.06 -
Balances with poveenment authotities - GST recoverable 211813 933.18 -
Bal. + with gor i = WCT/VAT recovenable 3200 1219 -
Advance 1o saff 0.60 0467 -
Orhees - - .
Total 2,234.30 118.65 1,184.58 118.65
Haee 11 : Inventosics As at As at
March 31, 2020  March 31, 2019
Consunulbles e 2.67 25.88
Total 2.67 - 2588
Note 12 Trade Receivablos As at As at
March 31,2020 March 31, 2019
{Unsecured, considered good)
Other than related parties
Considered gond 5,480.06 730448
Consideced daubtfisl 334.27 322
6,814.33 7.638.75
Related partics
Considered good 481.74 521.34
Considercd doubciul . .
481.74 521.34
Less: Allowances for erecit losses {334.27) (334.27)
Total . 6,961.80 7.825:!1
The moviémants in the allowance for credit bosses is presented below:
March 31,2020 March 31, 2019
Opening Balance 334.26 334.27
Impaicment Joss : -
Closing Balance 334.26 334.2¢
All trade recoivabkes ace shost-teom. The net carrying value of teade recevables s dered a eeasonable apyp ion of Bur value. The carrying amount
of the receivable 15 considered a ble approxi of fair value which s measured at amortised cost. The effect of any diffeecnce beoween the
effcctive interest rate appled and the estimated curcent market rse 18 not signifi Al of the Company’s trade and other receivables have been reviewed
for eredit loss.
Note 13 : Cazh and Cash Equivalenes As at Ag ar
March 31, 2020 March 3, 2012
Dalances with Banks in Current Account 3088 400,72
Cash on Hand 01.25 0438
Total 39004 30830

-




AZZ INFRASERVICES LIMITED
Muees tu the Ananiiels swtenens fer i yeor cnted March 3§, 2020
(ETndess ntheowine staped, alt amounts arc in INR Lacs)

Moee 15 : Dalser Bginey
Resined Barings

Qpentng babanse 362437 285535
Add: Translec feom staemanr of profit and Joes 3064 605,52
Add: Remeasueerments benafite on defined benefit obligaions 12549 137.54
Closing belance 4,119.50 3,624.37
Cmployee mock oplion vesurs

Opening Lalance 6304 0,43
Add: Bmpluayee stack option expense 147 1502
Closing balance 7261 65.44
General Reserve

Cpening balance 21 a1
Add: Transfer from smtement of profit and loss - -
Closing balance 211 2211
Capital Reserve

Opening balance 995.41 995,41
Add: Transfer from steaent of profit and loss - =
Closing balance 99541 995.41
g, 117 H t

Cpening balance 245661 2,456.61
Add: Transfer foym satement of profir and Josy . R
Less: Proriarn Utikised - -
Closing balance 2,456.61 2,456.61
Total other equity 7,666.28 7,163.94

Note 16 : Non- Cierent Borrowings
Current Mazarities Non-curreny portion
Asmt As at As at Az st

March 31, 2020  March 31, 2019 Maech 31, 2020  March 31, 2619

Pais value at Amortised

Teem Loans from Banks™ 1,062.50 1,250.00 - 21822
Total 1,062.50 1,250.00 - 918.22

* Term loan ourstandmy of FNR LIG2 50 acs (March 51, 2009 - INR 2,168.22 baes), in case of A2Z Lafrsermees Limited, from Yor Baok Limited is secueed
by first pat-passu charge on alt the Fixed asscis of company ( both present and future} and second pan-passu charge oo current assets and also

unconditionz] und rreevocable personal guarantee of hr. Amit Mittal (M: g Di ) of the Comy and the corporate guarantee of Holding
Company. The loan i repayable 1 48 cqual mondhly L aftera of 12 hs from the date of finst disbusement. The loan canics an
mievest pate of 1.05% (“spread”) aver and above 6 Months MCLR.

Naie 17 1 Cugrens Borrowings Ar ot As at

March M, 2020  March 31, 2019

Cash eredic facilities (Secured)® 3,73094 3891.32

. Lown from Geowp Company (Uascouned)*® 48335 120310
Loan feon: Odhers - &

4,221.29 4,094.42

Torul
The caerying amount of working capital teem loan, Cayh credit facilities and Buyers eredit faeilities are consideeed 1o be same as theie fair value due to theic

shrt term nature.
* Workng capmal facility from banks amounung to INTU3739.94 fres (Maech 31, 2009: INR 3891.32 lacs), in case of A2Z Infraservices Limited, are secured

by first pani passu change un the current assers of holding company including book debes 2nd nther receivable and fixed assets of the ¢cempany and also by
Corporawe Guarantee of the Tolding Company and personal guaeamice of, Mr. Amit Minal (Managing Directoe) and Ms. 1pali Matizl (Divector) of the

Company.
** | oan from Group Company is interest boating @ EQ.75% - 14% and is repayable on demand.

-




AZY INTRASEIRVECES LIMITED
Nuces 1o the Bnancialy statemenes for the year ended Morel AL, 262
(Unlers otherwine asased, all amnuras are s INR Lucs)

Note 18 : ‘Frade Payables

As ag

As ar

Afarch 31, 2020

ddarch 31, 2019

Cutrent :
Other than accaprnces: sosal rmrganiding durs of mcee and wnzlt cnteeprases {*] +92 472
Other than 2 rotal outstanding Jues of eredirons ather than acro and smalt cnrerprises 5,523,497 6,633.69
Total 552541 6,638.41
Nou- Current :
Total -
[*] Detaids of dues to nsicto and small ememnses as per MSMED Aet, 2006 the poncipal amount

and the interest due twrcon remaining unpaid to any supplier as at the end of cach accounting

year

- prngepal amount

- MNrEPeSE Amount 2 L

The amount of interest paid by the buyee m teems of seetion 16, of the Miceo Snwl and Medium

Enterpnse Development Acy, 2006 along with the amounts of the payment made to the supplice

beyond the appaniied day dunng cach ACCOUALNY L.

The amount of interest due znd pagatile for the penod of delay in making payment (which have

been paid but beyond the appointce day durmg the yeas) but withow adding the snrercst

specified under Micro Small and Medium Enterpeise Development Act, 2006.

The ameunt of interest accrued and remasing unpard o the end of each 2CCOUNLNE Feag and -

‘The amouns of fucther interest remaining due and payable even in the succeeding years, untl .

such date when the interest dues as above are scrually paid to the small enterprise for the

purpose of disallowance as 3 deduetible expenditure under section 2% of the Miceo Small and

Medium Enterprise Development Act, 2006
Al the srade paables are short erm. The carrying value of wmde payables acc considered to be the reasonable approximaticn of fair value.
Note 19; Other Financial Liabilitics As at As at As at Asae

March 31, 2620 . March 31,2020 Murch 31, 2019  March 31,2019
Current Non - Corrent Current Non-Current

Curcent Maturiues of fong term debt 106250 . 1,250.00
Payable to group-compuay 1,34272 - 52067 -
Secunty eposu 57.31 - 546,97
Fiuecest acerucd and due on bocrowings frem others - - 43.91
Interest accured and duc on group company To.47 . 26.83
Lease aibility 12,41 18.45 .

Totat 2,556.81 1845 2,408.37 -
Note 20 : Other Liabilitics Ag at As at As ag As ar

March 31,2020  Morch 31,2020  March 31,2089 March 3, 2019

Curment MNon - Current Curzene Non-Curcent
Advances from customerst - - 30.89
Statueory ducs payable 5,764.85 - “3.722099
Other payables 743.50 e 7342
Total 6,810,35 C . 3,827.30 -
¥ Contract liabiliy as per INDAS 115
Asat Asat As ar Asat
Note 20 ¢ i¥i
e Macch 31,2020 March 31,2020 March 30,2009 Mareh 31, 2089
Cunent Non - Current Current Non-Cutrent
Provision for Employee )
Provisinn for gratuiry . 451.90 - 57221
Total - 451,50 - 572.21 %
- 9~ d

M. No. 50%23

FRM 0275234




A27Z INFRASERVICES LIMITED
Motcs 1o the financials statemenes for the year ended March 31, 2020
{Unless otherwise stated, all amounes are in INE Lacs)

For the year endied
March 31, 2020 Macch 31, 2019

Wote 22 : Revenue from Crperations

Sale of Services

Hevenue from aperanun and Mdnicivncs services 23,043.20 26,729.03
Other operating income

Scrap sale - 1.22
Total 23,043.20 26,730.25
*Timi { -
Revenue recognition at a point of time - 122

23,043.20 26,729.03

Revenue recognition over period of time

The amounts receivable from customers become duc afier expicy of credit period which on an average s less than 90 days.
There is no significant financing component in any transaction with the customers. The Company provides agreed upan performance warranty for selecied range of

products. The amount of liability 1owards such warranty is immaterial.

For the year ended

WNote 23 : Other [ncome
March 31, 2020 March 31, 2019

Tnterest Income:

on fixed deposits 76.95 23.77

on other Joans and advances to group company 629.58 676.30

on others 237.65 .28
Liability written back . 133.71
Others - .97
Total 944.18 843.02
Note 24 : Cost of Marerials Consumed For the year ended

March 31, 2020 March 31, 2019
Opening stock 25.88 7.76
Material consumed 3,494.55 1,682.62
Freight and castage 11.93 4227
Sub contractor / erection expenses 948.63 1,267.69
Deduction and demurrage (30N.19) 303,40
Other direct cost 43817 37813
Closing stock (2.67) (25.88)
Total 4,616.30 3,746.00
Nete 25 : Employcc Benefits Expense For the year ended
March 31, 2020 Mazech 31, 2019

Salanes and bonus including directors' remuneration 15,200.19 18,569.12
Tensions - defined conuibution plans [*} 1,772.78 2,299.21
Pensions — defined benefit plans 179.21 37.28
Share-based payments 717 15.02
Staff welfare expenses 19.88 28.34
Total 17,179.22 20,948.97

[*] The Company's conuibution towards the defined contibuton plan
“The Company makes Provident Fund contsibutions to defined contribution retirement bencfit plans for qualifying employees, as specified uader the law. The
contributions are paid to the Provident Fund Trust set up by the Company or to the respective Regional Provident Fund Commissioner under the Pension
Scheme. The Company is generally liable for annual contribution and any sherifall in the wust fund assets bascd on the gov t gpecificd mini e of
return and recognises such conuibution and shortfall, if any, as an expense in the year it is incurred.

Gramicy

The Gumpany provides for the gramdy for employees in India as per the Payment of Grawity Aer, 1972. Employees who are in contnuous secvice of five
years are cligible to gratity. The amount of grawity payable on retirement/termination is the employees last drawn basic salary per month compuied
proportonately for 15 days salacy multplied for the number of years of service. the gratuity plan is funded plan and the Company makes contributions to
cccognised Funds in India. The Company does not fully fund the liability and maintaing the target level of funding to be maintained over the period of time

based on estimates of expected gratuity payments.

Defined Contribution Plan
The Company has also certain defined contribution plans. The contiibutions are made to providend fund in India for employees at the mte of 12% of the basis

salary as per reguladons. The contributien are made to registeced providend fund administered by the gov The obligation of the Company is limited to
the amount contdbuted z2nd it has no further contrachual nor any constructive obligation the expense recognised during the period towards the defined
contribution plan is INR XXXX lacs (Previous year : INR 2299.21 lacs} A




AZZ INFRASERVICES LIMITED

Notea (0 the livuncialy swternens for te yeas ended March 31, 2020

{Unlcss otherwise stated, ull armounrs are 1o INR Fues)

Asscts and Liability (Balunee Sheer Pogirion)

Patticulars As on
Sl=Mlur-20 3l-Mar-19
Pecsent Value of Obligsins 525.35 640.40
Fair Value af Plan Assvis 73.45 68.19
Surplus / (Deficit) (451.90) (572.21)
Bffects of Asset Cedling, if any - -
Net Asset / (Liability) (451.90% {572.21}
Expenses Recognized dueing the period
Particulars For the period ending
~ 31-Mar-20 3f-Mar-19
In Income Statement 179.21 287.28
In Other Comprehensive Income {167.70) (211.42)
11,51 15.86

Total Expenses Recopmized during the-period

Changes in the Present Value of Qbligaton

For the year ending

Particulars
31-Mar-20 31-Mar-19
Present Value of Obligation as at the beginning 640,40 D16.62
Current Serviee Cost 135.05 21.3¢
Intezeat Expense or Cost 19.42 2007
Re-measusement {or Actoanal) (gan) / loss arising frem: - -
- = change in demographic assumptions [0.35) -
+ change in financial assumptions 70.00 £4.96)
+ experience varance (Le. Actual experiencevs assumplions) (237.35) (206.64)
=~ others . -
Benefits Paid (131.82) {(106.12)
Present Value of Obligation as at the end 525.35 640.40
Difurcation of Net Liability
Particulars As on
31-Mar-20 3l-Mar-19
Cuirent Liabdiny (Short 1eem) - -
Non-Current Liability (Long term) (451.90) (572 21)
Met Lisbility {451.99) (572.21)
Plan dssers

The scconciliation of the bilance of the assets held for the Group's defined benetit plan is presented below:

Chapges in the Pzir Value nf Plan Assets

For the year ending

Particulars
31-Mar-20 31-Mar-19

Fair Value of Plan Assets as at the beginning 68.19 54.36

Investment Income 526 4.10

Employer's Contdbunon 131.82 115,92

Benefits Paid 131.42) (106.12
Retirn on plan assets , excluding amount recopnised in net intcrest expense - 0.13)
Paic Value of Plan Assets as at the end 73.45 63.19

Expenses Recognised in the Incnase Statement

For the year ending

Particulars .
31-Mar-20 31-Mar- 19

Current Service Cost 135.05 21.36

Past Scrvice Cost . .

Loss f (Gain} on setlemem

Bencfit paid . - 5

Net Inteest Cost / (Income) on'the Net Defined Benefin Liability / (Aszeyy 44.16 15.92
179.21 37.28

Expenses Recognised in the Income Statement

The curront service costand the past service cost are included in cmployee Lenefits expense. Ths tat itercst expense is included in finance costs.

Otber Comprehensive Income

For the vear ending

Particufars
J-Mar-20 3i-blar-19
Actuarial (gains) / losses
« change in demographic assumptions 0.33) :
& 04K /)

- change in financial assumptions
- cxperience variance {ie. Actual expedence vs assurrptions)

(232.35)

Return on plan assets, excluding amount reeagnised m net invterest ex yense
Components of defined benefit costs recognised in athcr comprehensive ipsome
-




A2Z INPRASERVICES LIMITED
Notes 10 the financisls statemenrs for the year ended March 31, 3020

(Unless othenvise stated, all amounts are in TNR Lacs)

Financiul Assumplions

The principat financial assumpuons used in the valuation are shown in the table below:

Paniculars As on

31-Mar-20 31-Maz-19
Discount rate {per annum) 7.70% 7.70%
Salacy growth rate {per annun) 5.00% 5.00%
Demopraphic Assumptions
Particulars As on

3i-Mar-20 31-Mar-19
Morcality Rate (¥ of LALM 06-08) 100.00% 100,00 %
Nocmal redcement age 58 Years 58 Years
Withdrawal rates, based on service yeacs: (per annum}
4 and below years 20.00% 0.00%
Above 4 years 2.00% 2.00%

These assumptions were developed by management with the assistance of independent actvaries. Discount factots are determined close to cach yeac-end by
fefecence (o market yiclds of high quality corporate bonds that are denominated in the currency in which the benedits will be paid and that have terms o mamriy
approximating to the terms of the related pension obligation. Other assumptions are based on current actuarial benchmarks and management’s historical expenience.

Scogitivity Analysis
Significant actuarial assumptions for the detemination of the defined benefir abliga

tion arg discovntrate, expected salary inceease and mortality, ‘The sensitivity

plions necurring at the end of Uie reporting petiod, while holding alk other

analysis below have been dewrmined based on r bly possible changes of the
assumptions consrant. The results of sensitivity analysis is given below:

Particulars I-Mar-20 31-Mar-19
Defined Benefit Obligation (Dasc) 525.35 640.40
Partdclolars 31-Mar-20 31-Mar-19

Decrease Inceense Decreasc Inerease
Discount Rate (- / + 1%) 611.22 455.41 148.77 552,55
(% change eompared 10 base duc 10 sensitivity) 16.35% -113.31% 16.90%% -13.70%
Salary Growth Rate ¢ 7 + 194) 453.77 61164 549.74 750.70
{% change compared to base due to sensitivity ~13.62% 16.46% -14.20% 17.20%
Audtion Rate (- / + 50%) i 555.21 49712 68347 595,95
(% chanpe compared to base due 1o sensitivin) 5.68% ~5.37% 6.80% -6,590%
Mortality Rate (- / + 10%) 524.94 52575 639.51 641.28
{% change compared 10 base duc 1o sensitivity) -0.08% 0.08% -0.10% 0.10%

Please note that the sensitivity analysis presented above may not be repeesentative of the actual change in the defined benefie obligaton as it is unlikely that the
change in assumptions would occur in isolation of one another as some of the assumptdons may be correlated.
There is no change inn the method of vatuation for the prior period. For change in assumptions please refer 1o section 5 above, where assumptions for prior period,

il applicable, are given.

Maturity Anzlysis
There is no change in the method of valuation for the prior period. For chan

if applicable, are given.

£ in assumptions pleasc zefer to section 5 above, where assumptions for prior period,

lyear 2 to 5 yeass 6w 10.years  More than 10 years Total
31 March 2020, ) )
Defined Benefie Obligation (peaston and grawin) 14.19 32,96 157.48 1.479.68 1,734
Post - employment medical benefits
Total 14.19 82.96 157.48 1,479.68 1,734.31
31 March 2019,
Defined Benefic Obligation {pension and gratity) 16.19 98.62 203.63 2415.76 2,7M.20
Post - emplovment medical bepefits
Total 16.19 98.62 203.63 2,415.76 2,734,20

2.1 No%2

=\ FRN 027823



A2Z INFRASERVICES LIMITED
Notes to the finaucials statements for ihe veur eoeled Mareh 31, 2020
(Unlewy otherwise stated, all amounts are in INR Lacs)

Notw 26 : Finance Cors Tue the yeur ended -
March 3, 2020 March 31, 2019
Intesest expanse |4 771,93 1,145.41
Other Burrowing Costs
Bank coommission & charges 74.15 63.32
Total B52,07 1,208.73
{*] The break up of interest expunsc into major heads is given below:
On teem loans 156.45 286.39
On group company 53,96 15.56
On other bank loans 513.95 G26.07
On others 5 53.16 217.38
Toual ". 777.93 1,145.41

For the yeat cnded
March 31, 2020 Mazrch 31, 2019

Noze 27 : Depreciation, Amortisacion and Impairment efpeoses

Depeeciation of propery, plant and equipment 17131 173.81
Right 10 nse asser 17.61
Amostisation of intangible assees 1.03 (.82
Total depreciation and amortisation expense 191,75 174.63
Note 28 : Otler Expenses For the year ended
Macch 31, 2020 March 31, 2019
Electsiciry ) 8.65 10.34
Rent 24.10 155.78
Rates and Taxes 8.50 525
Insurance .07 40,11
Repair and Maintenance
- Qthers - -
Brokermge & -
Teaveling & Conveyance 99.51 110.23
Communication expenses 13.0 . 2236
Printing and stationery 25.54 35.22
GST Late Fee 0.38 -
Legat and Professional 59.74 92.63
Payment to auditors
- Stattory audit fee 260 313
- Tax audit Fee .38 038
Tender expenses 315 3.61
Business promotion 16.57 3.77
Provisiun for doubifol advances - 38.54
Miscellaneous expenses 63.74 45.18
Total 473.95 569.52
Note 29': Tax Expense Balance as on Balance as on
March 31, 2020 Masch 31, 2019
Current Tax Expense 193.95 262.16
Deferced Tax Expense 110.49 61.73
304.45 323.89

Tax Expense

Note 30 : EPS
Earnings per share 20d dividends

Eamings per share
Bath the basic and diluted earnings per share have been ealeulated using the

to profit were necessary in 2019 or 2020.

profit atributable to shaceholders of the Company as the numerator, ie no adjustments

The reconciliation of the weighted average number of shaces for the purposes of diluted camings per share to the weighted average number of ordinazy shares uscd

in the calculation of basic eamings per shace is as follows:

. Balance as on Balence as on
Particulacs March 31,200 Mureh 31, 2019
Weighted average number of shares used in basic carnings per share 3,815,974 3,815,978
Shares deemed to be issued for no consideration in respect of share-based payments - -
Weighted average oumber of shures used in diluted camings per share 3,815,978 3,815,978
The numerators and denominatars used to calculate the basic and diluted IEPS are 23 (ollows:

369.64 sz M

Profit atwributable 10 Sharcholders
Basic and weighted average number of Equity shares owrstanding during the year

Nominal value of equity share
Basic & Diluted PS Gin Rs.)

3835078

15.76




A2Z INFRASERVICES LIMITED
Notes to the financials statements for the year ended March 31, 2026

(Uniess otherwise stated, all amounts are in INR Lacs)

Note 31: Related Party

Note 31.1: Names of related parties

I) Holding company
M/s A2Z Infra Engineering Limited

IT) Subsidiaries of A2Z Infra Engineering Limited

1. A2Z Infraservices Limited

2. A27 Powertech Limited

3. A2Z Powercom Limited

4. Mansi Bijlee & Rice Mills Limited

5. Chavan Rishi International Lirnited

6. Magic Genie Services Limited

7. A2Z Maintenance & Engineering Services Limited and Satya Builders (Association of person)
8. A2Z Green Waste Management Ltd (Tilt Macch 12, 2019)

9. A2Z Waste Management (Nainital) Private Limited (Till March 12, 2019)
10. Selligence Technologies Secvices Private Limited (strike off w.e.f. December 16, 2019)

I Associate of A2Z Infra Engineering Limited
1. A2Z Waste Management (Nainital) Private Limited (w.e.f. March 13, 2019)

2. A2Z Green Waste Management Lid (w.e.f. March 13, 2019)

Associate of Holding Company
IV) Subsidiaries of A2Z Green Waste Management Limited

1. A2Z Waste Management (Merrut) Limited

2. A2Z Waste Management (Moradabad) Limited

3. A2Z Waste Management (Varanasi) Limited

4. A2Z Waste Management (Aligarh) Linuted ( Till July 14, 2019)

5. A2Z Waste Management (Badaun) Limited

6. A2Z Waste Management {Balia) Limited

7. A2Z Waste Management (Fatehpur) Limited

8. A2Z Waste Management (Jaunpuc) Limited

9. A2Z Waste Management (Mirzapur) Lirnited

10. A2Z Waste Management (Ranchi) Limited

11. A2Z Waste Management (Sambhal) Limited

12. A2Z Waste Management (Dhanbad} Private Limited

13. A2Z Waste Management (Ludhiana) Limited (Till July 14, 2019}

14, A2Z Waste Management (Jaipur) Limited

15. A2Z Mayo SNT Waste Management (Nanded) Private Limited (Strike off w.e.f. December 02, 2019)
16. A2Z Waste Management (Ahmedabad) Limited

17. Earth Enviornment Management Services Private Limited
18. Shree Balaji Pottery Private Limited

19. Shree Hari Om Utensils Private Limited




A2Z INFRASERVICES LIMITED
Notes to the financials staternents for the year ended Match 31. 2020

{Unless otherwise stated, all zmounts are in INR Lacs)

V) Subsidiaries of A2Z Waste Management (Ludhiana) Limited
Magic Genie Smartech Solutions Limited

VI) Subsidiarics of A2Z Infraservices Limited

1. Ecogzeen Envirotech Solutions Limited

2. A2Z Infrascrvices Lanka Prvate Limited

3. A27. Waste Management (Aligarh) Limired (w.e-f. July 13, 2019)
4. A2Z Waste inanagement (Ludhiana) Limited (w.c.f. July 15, 2014

Vi1) Directors and KMP of the Company
1. Mc. Amit Miteal (Managing Direcror)

2. Mis. Dipali Mirtal (Whole Tirme Director)
3. Mz, Rajesh Jain (Whole Time Director)

4. Mc. Ashok Kumar (Director)

5. Mx. Jivan Chandra Pant (Divector)

¢ Mr. Vikas Agarwal (Ditector)

VI Private.:Ccmpanies in which a Directcr o Manager orhis Relative is a Memiber or Director
Mr. Amit Mittal or his Relatives

1. Devdhar Trading & Consultants Private Limitec}

2. Mesiric Consuitants Private Limited .

IX) M, Jiva‘rui.Clj:andra Pant or his Relatives
1. Career Shapers HR Consulting Privat: Lunited

X) Mr.Ashok Kumar or his relatives

1. Combined Securities Private Limited

2. Giobus Securities And Finance Private Limited

3. Greenscape Eco Management Private Limited

4. Tunovative Portfolio Private Limited

5. Jass Real Estates Pyt Ltd

6. Overstoclk: Retail Ventures Private Limited

7. Morgan Reconstrucion & Secwitisation Private Limiced

8, Sipmarure Sattva Infra Technology Private Limited

X) Directors and KMP of the Holding Company
1. Mr. Amit Mirtal (Managing Dizecror)

2. Mr. Rajesh Jain (CED & Whole Time Director)

3. Mir. Surender Kumar Tuteja (Director)

4. Me. Ashok Kumar Saini (Direito)

5. Mrs. Dipali Mitzzl Digector)

6. Dr. .Ashiok Komar {Director)

7. Ms. Atima Khanoa (Director) )

& Mr: Atul Kurar Agarwal (Company Seceetagy)

2. Mi. Rajiv Chanirvedi {Chuef Financial Off.cer)
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Nate 312 : Relzed Fany Trannacnons

As a1 March 31, 202

Az 2t Mareh 31, 2019

Prrtscuiars

Tiolding
Cotnpany

Eubigidinics/
Fellow
Subsidiaries

Conpaay

Awmociate of | Key
Holding [Management
Perzoonel

Hukling
Conspany

Sulaldlasies/ FAscariare
Fellaw Holding:
Subsidiacies Company

of Ky

Management
Personne!

Services Rendered-

A27Z infra Engineering Linted

2N

.07

0.68

30.00

A5.00

24.00

44.00.

0.8

550

S ;
lvan cdhada Par{itting fees)

Loan Givea

[1X7i]

SIS

2.08

3.00

(%]

1200

1.819.95

Lo GmFAmmech salnuun: Limited

84691

Lato Ry Lot Reeclved

A2, infra Bnginecting Linwted

881

1,358

. '_F_:_A_: Green BAAGHEC sotutisng Limies
A7, Groen Waste Many r Limhed

422 Wanie Manazenient (Aipa-ts orred
(Magic Gonie Scrvices Limised

Loain T ekge,

2210

727 Wste Abanagersent Tdhians, tans) 3 htited

A7, Wisw Manapeinent (N, nirad) Vannited

laicrest [oconies o Loas Given

85242

31.85

337 Grom Waree Mangemen: L

|A2Z Powersech Finaied

51h

616

183

18.27

\mu:(‘nne %n-ml-n@uwd

T T LT T T DT

6233 |

ox33

farereit income IND AS g

21

.19

mg Genic Scrvices Linutod

.58

366

FM Wanme haragement (Ludbiang) LitSicd
Heu Green Eavirorech oolumm olutions Limiierd-

0.87

0.7%

25.58

A2Z Waste Ma mth] "Lamited,

lnumt Lixpenses ou l.ou ukea

1045

-1326

AT Dorwenciom Lid
Musi Didée and Rice Mulls Led.

1087

ARZ Waste Man idra) Lidvted -

2254

090}

D.46)

.14,

Mégrc Consulonts Pyr.lad.

0.RS

2.26

(AXZ Wazie Manaponyst (MNainirel Limiied

l’n;nd Recelved/inchules expenses incurted no ehalf of the
compairy- {Met of R_cznyminrj

A 2L, Infen Enginceang Limated

45807

Magie Genie Secvizes Limited

Em(}nm Fm-imurj- solvrons Limsred .

Lund Tnnsterfdﬂneludz’- expenscs incuricd on beball uf the

AZT 1nim Encinediing Lindied

940

A2Z Groon Wane Manaperiont anuod

1281

193

Mapic Genie Serviees Limited
ﬁdm “Seraech Solanions § 4.0t

EX T

Dalance ousstabding ar st the ead of the peiind-

Investoeat in equity shase cupital

Eo Greth Envirotech solutions Timited

335

350

AT Waste Manaj ians) Limiced

400

AZZ \Wasle M it {Aligadh) 1.imuted

3
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vise staged. all amanms ae m 3N Lacs)

(LT

tre e (08 She yent ended March 1 20208

Luvesiment in Preference share/dehentnre, (Equiey poniony 7
Tiia Grern Bandioniad s Fanvred I 2] Bitd.6d - -
AZE Waere Maitgonient (Linfhianay Lavired 125,77 B F25.77
Mame Gemie oot Limined 3347 - 53.47 -
APV W Abatagaraos 1 (F tolinng Littsred] T :
427 Waste Managemennt (AL Lirnited ErEET
Fnveamint in Preference she/debentores {Drebn parion)
Ko Green KEnvisrdech golutions Vaited 898 - 410 - -
A2F Wasie .’\t.n-.ch-cnmn T asllsianna Linntas 3R - 35.38 -
Al Genee Seevices Lwsurcal 218 - 1.97 - .
\ ! 4236
AL Wasre Maresremion (Al i) Limiad 32063
Credion-
Chavan Risti Inreinatond emecd £2.43 - %40 - -
Powervom 1.60 - - - -
A2 Inin ling‘m-mnl: Laevariyd {135 2
Cilicr Financial Liabiies-
A7 Wty Alanageey {Akxzerh) Linsited 3211 - 5 + -
AL Ing riegring Linited 6253 64.06 . . -
vindlch soliericns | ol £,323.07 . +56.61
AL Winiie Manaegiwn INmnnal) Lo 25.00
Unsccured Lowm Given-
A2V Liacen Wiste Managoment Lantinad 34159 - - 4.132.03 -
AL Powrenieh Eaniead 44.00 s 44.00 . -
M azic Genie Survice | amirgy 9614 . 13094 . -
?z"l:iwmmwwrm,, T TR T T 443.19 . RSENT] .
Inserest Cuisianding on 1.oan Given-
A7 Ghooen Whasee Managemenn Liminad 2.569.38 - - 211191 -
A2/ Powsguim Lamided 0.3 o431 - -
A2Z Powenech )il 26.66 - 21.12 -
Maype Gt Services Lam 4714 - k64 - -
| g il bk i 25040 - 303.38 B
Boreuwings.
A2 Powrecnm Limargd 72.30 - 79.00 -
" Ity Eowinceriy Limircdd
Iajtee et Bicw Mz ] rd. 16200 10245 -
W oagre ALanzeanent {14 kit Lienical 24740 - - EEXT:] .
Alestne Conslinns o b, 6104
Advances Received -
AL Tkt Bngncenmg L avined - - -
A2/ Cvevn Woasre Mubigoniont Fsmvitad . - . -
Debior
159.82 130.5) - - .
1t Waiste Managenuns Vimstal 21528 - 2458 .
A2 Peavercom Linwed o o 0 -
AZZ Wane Mamaocovsr (e Lumrgl 307 - 5.97
[A27 Waasse Mantagomnean (Vo Liornond 9.63 - 963
127 Waste Alagonent (Landhiang) Liswiod 0.01 -
A27 Waste Moswenunt florut Lamaed - - - 262 .
AZZ WY LigrTnog [\11-‘1..![)"9 Lanirel 1,28 . 128 -
227 Woasre Managemmwent (Fateliyur) Lamised 212 : - 252
A2 Wzt Maruwanese (Alngssh) Famrcd . - 56.92
ARY. Waste Marapmnes Qhadaun $ Lid (Y] - - 1.57 -
Wisste Managament (Sanhbal} Lul, 2.00 - - .00 -
Wiste Sinagncnt {I)in.mrJLlL].ul .82 - .82 -
A2 Wi My ot fALpadatiad Erd 0.74 . . 1.4
A2X Wagte Managrmem (MurafCumagar tad 250 ' . . -
A2 Waste MantgewsnfLampr) §ael {£0.46) - - {10463 -
Mg Lenee S Lanunad 1E03 il.02 -
Magw: e Sen e basuiod 14,45 893
Sevunity Deposit Given-
it izl 114 . 111 . -
AT/ Jatia Lo Lianecd 37.31 352.23 - -
taccroed & due ]
P rcam bl 33183 - 2443 - .
Bl aend e Mibis 3o 12.37 . 2.4 .
L Woasty Man o nidinse g 21.65 0
Alyitne Contafiaze e 1 gl & R
A2/ Waste Rlasssanomt SNt Lameed 2
1200 3 o - 588
.00 - - 628
1200 5 5 T |
117 Ji
by 415
- Q-]




